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Nghién ctiu chung cua

Binance Research, Binance VIP
va Khach hang Doanh nghiép
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Binance Research la bo phan nghién cliu clia Binance, san giao
dich tién ma hoa hang dau thé gisi. Ddi ngli tan tAm cung cap
cac phan tich khach quan, déc lap va toan dién, déng thai dat
muc tiéu trd thanh ngudi dan dau vé tu tudng trong khdng gian
tién ma hda. Cac nha phan tich cla chung t6i thudng xuyén dua
ra cac y kién siu sic vé cac chl dé lién quan nhung khéng gidi
han & hé sinh thai tien ma hda, cong nghé blockchain va cac
chu dé thj trudng mdi nhat.
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VIP

Binance VIP va Khach hang Doanh nghiép gilip cac té chiic va
nha dau tu chuyén nghiép t6i uu hda trai nghiém giao dich tai
san ky thuat sé clia ho. Chung t6i hgp tac chit ché véi cac quy
phong hd, ngudi quan ly tai san, van phong gia dinh, cong ty
thuong mai doc quyén, nha tao thi trudng , nha mai gidi, v.v. Doi
ngli chuyén gia dang tin cay trén toan cau cta chdng téi cung
cap kién thiic hang dau trong nganh, dich vu chdm séc ca nhan
va quyén truy cap VIP vao san giao dich tai san ky thuat sd lén
nhat va cé tinh thanh khoan cao nhat.



Phudng phap luan

Khao sat vé trién vong tién ma hda ctia cac t6 chic dya trén mdt cudc khao
sat toan cau vdi phan hoi tir 208 khach hang Doanh nghiép va ngudi ding
VIP cla Binance. Nhin chung, cé thé hiéu nhiing ngudi tra L8i trong bao céo
nay la nhiing "nha dau tu td chic" .

Cudc khdo sat dién ra ti ngay 31/03 dén ngay 15/05/2023, vdi cac cau hdi

xung quanh thai do, sa thich, su chap nhan va déng cc clia ngudi tra |&i déi
v8i cac khodn dau tu tien ma hda.
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Tong quan
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Noi dung chinh

Khao sat vé Trién vong cua tlen ma hoa danh cho Khach hang Doanh nghiép
bao gom nhing hiéu biét sau sac dugc rut ra tl hon 200 nha dau tu té chuic

toan cau

Quan diém

63,5% sb ngudi dugc hdi cho
biét ho lac quan vé trién vong
cla tién ma hda trong 12 thang
tdi. MUc do lac quan cta nha
dau tu tang hon nita khi dugc
hdi vé trién vong clia tién ma
héa trong thap ky téi, véi da s
ap dao (88,0%) cho thay ho co
goc nhin tich cuc.

~$’ BINANCE RESEARCH

Su phan bo

47,1% nha dau tu té chic duy
tri su phan bé vao tién ma hda
trong nam qua va han mot
phan ba (35,6%) da tang phan
b& cla ho trong cung ky. Trong
tuong lai, hau hét nha dau tu
(50%) mong mudn tang phan
bé cla ho, chi 4,3% mong
mudn gidm phan b6 cho tién
ma hoda trong 12 thang tdi.

Linh vuc quan tam

Cosdhatang, L1val2la
nhiing linh vuc dudc cac nha
dau tu té chiic chu trong.
53,9% nha dau tu nhan thay co
s3 ha tang la linh vuc quan
trong nhat déi véi ho hodc quy
cta ho. Theo sat sau la linh vuc
L1 va L2 véi ty L& lan luct la
48,1% va 43,8%. Vé viéc s
dung, cac dApp DeFi dudc su
dung rdng rai nhat trong nhiing
thang gan day.

e

Mtic do tiép can

Céac nha dau tu té chirc tin rang
c6 nhiéu trudng hgp st dung
trong thé gidi thuc hon va sy rd
rang vé quy dinh sé gilp thuc
day viéc ap dung tién ma hoéa.



Ai la nguagi tra i cua chung to6i?
Su két hgp da dang cla cac nha dau tu td chiic toan cau v8i cdc muic tai san
tien ma hda dugc quan ly (AUM) va kinh nghiém khac nhau

Tai s&n tién ma héa dang dudc quan ly Kinh nghiém dau tu tién ma hoéa
<1 year
> $100M 1 zféi:/g
22.6% 11.1%
2 - 3 years
13.5%
$75M - $100M > 5 years
3.8% < $25M 48.1%
$50M - $75M 52.4%
5.3%
3 -4 years
15.4%
$25M - $50M
15.9% 4-5years
9.6%
€ Cac quy cd s6 tai san tién ma hoéa dang dugc quan ly (“AUM”) < € Gan mot nlra s6 ngudi dugc hoi (48,1%) c6 han 5 nam kinh
25 triéu USD chiém phan 16n sé ngudi dugc hoi (52,4 %), tiép nghiém dau tu vao tién ma hda.
theo la nhiing quy co tai san > 100 triéu USD (22,6 %).

.s. BINANCE RESEARCH  Céu héi: (1) Tai sén tién ma héa ma ban hodc céng ty ciia ban qudn ly chiém bao nhiéu phén trdm? (2) Ban hodic nhém cia ban da giao dich/déu tu vdo tién ma héa dugc bao lau réi?



Linh vuc quan tam va
Pong luc
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Cac truong hgp su dung tién ma hda
Chién lugc trong ngay dudc trich dan phé bién nhat

Trudng hgp st dung chinh

Others

23.1%

Medium of Exchange
3.8%

Generating Yield
11.1%

Long Term Exposure

17.3%

Intraday Strategies

& Da s (44,7%) sit dung tién ma hoa cho cac chién lugc trong

ngay.

€ Ngoaira, cac trudng hdp st dung phé bién nhat trong phan
“Khac” (23,1%) la danh cho cac hoat dong tao thi trudng va
kinh doanh chénh léch gia.

$* BINANCE RESEARCH

Cau hoi: Diéu gi mé ta diing nhdt trudng hgp st dung chinh cia ban déi véi tién ma héa?

< $25M

$25M - $50M

$50M - $75M

$75M - $100M

> $100M

Theo AUM:

B Intraday Strategies Long Term Exposure M Generating Yield B Medium of Exchange M Others

0% 25% 50% 75%

€ Phan 18n giéng nhau khi phan tich két qua theo quy mé quy -
"Chién ludc trong ngay" dugc chon la trudng hgp st dung
chinh nhiéu nhat.



Tai sao dau tu vao tién ma héa?
Ldl tiic dau tu va tiép xudc véi cong nghé la nhiing déng luc chinh

Pong luc dang sau cac khoan dau tu tién ma hoa

Others

8.2%

Portfolio Diversification
11.5%

Potential ROI
42.8%

Exposure to Technology
37.5%

€ 42,8% nha dau tu tin rang ly do |6n nhat dé dau tu vao tién
ma héa la tiém nang ROL.

@ Tiép theo la 37,5% nha dau tu tin rang viéc tiép xtc voi
cong nghé méi noi la dong luc chinh.

.3. BINANCE RESEARCH  Cdu héi: Ly do [6n nhét d€ ban déu tu vio tién ma héa la gi?

Theo AUM:

B Potential ROI Exposure to Technology W Portfolio Diversification W Others

< $25M

$25M - $50M
$50M - $75M
$75M - $100M

> $100M

0% 25% 50% 75%

€ Nhan dinh phu hgp véi cac quy c6 AUM dudi 50 triéu USD.

€ That thu vi, d8i vdi cac quy co AUM trén 75 triéu USD, viéc
da dang héa danh muc dau tu ndi lén nhu mot dong luc bé
sung dé dau tu vao tién ma hda.



Linh vuc quan tam

Cd s hatang, L1 va L2 la linh vuc trong tdm cla cac nha dau tu td chiic

Linh vuc cot L5i

Not at all B Somewhat important B Very important
100%

9%

14% 14% 14%

75%

50%

25%

0%
Infrastructure L1 L2 DeFi Gaming NFTs Metaverse

€ 53,9% nha dau tu nhan thay cd sé ha tang a linh vuc quan
trong nhat déi véi ho hodc quy cta ho. Theo sat sau la nganh

L1 va L2 vdity L& lan luct 1 48,1% va 43,8%.

@ Tro chai, NFT va Metaverse thudng dugc xem la cé tAm quan

trong thap haon.

100%

75%

50%

25%

0%

Cac phan nganh va linh vuc ngach khac

Not at all B Somewhat important B Very important

13%
Wallet Zero Al Integration Decentralized Decentralized DAOs & DAO
Innovation Knowledge  with Crypto Science Social tooling
Technology

51,0% nha dau tu xem viéc ddi méi vi (vi du: tu quan ly,
MPC, UI/UX dudc cai thién) la mot linh vuc trong tam quan
trong.

Tiép theo la cdng nghé ZK & miic 26,9% va Tich hgp Al véi
tien ma héa & muc 20,7%.

.s. BINANCE RESEARCH  Cauhdi: (1) Cdc linh vuc tién ma héa cot 16i sau ddy/quan trong nhu thé nao déi véi ban hodic quy cta ban? (vi du: linh vuc nay la linh vuc trong tdm hodc cé khodn déu tu [6n) (2) Cdc
phdn nganh tien ma héa sau day quan trong nhu thé nao déi vdi ban hodic quy cua ban? (vi du: phdn nganh la mét linh vuc trong tdm hodc cé dau tu ldn)



Su dung dApp

Céac Defi dApp dudc st dung rdng rai nhat

Cac dApp dwoc str dung trong 3 thang qua

None of the above
10.9%

Gaming and Metaverse
5.5%

NFT Lending

3.0%

Spot DEX
27.9%

NFT Marketplace
8.7%

Liquid Staking
11.9%

Perps DEX
17.7%

Lending
14.5%

.s. BINANCE RESEARCH  Cdu héi: Ban dd tuong tdc vdi cdc loai dApp ndo sau déy trong ba thdng qua? (Chon tdt cd nhiing gi dp dung)

DeFi chiém vi tri hang dau [& danh muc dudc
tuong tac nhiéu nhat trong s& nhiing ngudi
dudc hdi. Cu thé, cac DEX giao ngay la dApp
dudgc st dung nhiéu nhat trong ba thang qua,
tiép theo la cac DEX, cho vay va LSD.

Mat khac, linh vuc Tro choi va Metaverse
van chua cé nhiéu stic hut, véi chua dén 6%
s6 ngudi dudc hdi tuong tac vdi cac dApp
nay.



Phan bo danh muc
dau tu va trién vong
cua tién ma hoa
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Nhiing thay doi lich st trong nhan thic vé tién ma héa

Hau nhu khdng thay d0| va vai ty lé nha dau tu da chuyén héa cach nhin
nhan sang tich cuc nhiéu han

Nhirng thay déi vé Géc nhin trong 12 thang qua

More negative B Unchanged M More positive € That thd vi, mac du nhan thiic vé tién ma hoa

100% - va Bitcoin hau nhu khéng thay déi trong 12

thang qua, nhung mot ty & lén hon cac nha
dau tu da trd nén tich cuc hon dai véi

) Bitcoin so vdi linh vuyc tién ma hoa réng 1én
5% hon (tuong dng la 47,3% so véi 33,2% ).

€ Diéu nay cd thé [a do sy phat trién thi trusng

50% gan day, nhiing d8i méi cong nghé trong hé
sinh thai Bitcoin hodc c6 & [ niém tin manh
mé hon vao cau chuyén Bitcoin la vang ky

25% thuat s8 trong mai trudng vi md khéng chac

chan.

0%
Perception of Crypto Sector Perception of Bitcoin

.s. BINANCE RESEARCH Céu héi: (1) Nhin chung, nh@n thic cia ban vé thi trudng tién ma héa da thay déi nhu thé nao trong 12 thdng qua? (2) Nhdn thic cda ban vé Bitcoin da thay déi nhu thé nao trong 12 thdng qua?



Nhing thay dai lich s trong phan bo tién ma héa
Hau hét cac nha dau tu da duy tri phan b6 tién ma hoa cua ho trong nam
qua

Phan bd tién ma héa trong 12 thang qua

€ Mac du dang trong giai doan hén loan,
47,1% s6 ngudi dugc hdi da duy tri phan bé
cla ho cho tién ma héa trong 12 thang qua.

Increased - e S a S
€ Diéu thu vi la ty & nha dau tu tang phan bo
cao han so vdi giam (35,6% so véi 17,3%)

trong cung ky.

Maintained

Decreased

0.0% 10.0% 20.0% 30.0% 40.0%

.s. BINANCE RESEARCH Céu hdi: Viéc phan bé tién ma héa theo ty [é phdn trdm trong danh muc déu tu téng thé cda ban da thay déi nhu thé nao trong 12 thdng qua?



Trién vong cua tién ma hoa
Cac nha dau tu td chiic thudng lac quan vé trién vong cla thi trudng tién ma
hoa

Trién vong trong 12 thang t&i

B Optimistic M Neutral = Pessimistic € Trong 12 thang tdi, hAu hét nhiing ngudi
dudc hdi (63,5%) chi ra rang ho tich cuc vé
trién vong cla tién ma hoa.

€ Khi dudc hdi vé danh gia cla ho trong thap
ky t8i, mUic do lac quan cia cac nha dau tu
tang hon nifa, vSi da s6 ap dao (88,0%) cho
thay ho tich cuc.

Outlook for the
year

Outlook for the
decade

0% 25% 50% 75%

.3. BINANCE RESEARCH Céu hdéi: (1) Bdnh gid cia ban vé thi trudng tién md héa trong 12 thdng tdi la gi? (2) Ddnh gid cia ban vé thi trudng tién ma héa trong 10 ndm tdi la gi?



Nhing thay doi du kién trong phan b6 tién ma héa

Nhiéu ngudi ky vong viéc tang phan b tién ma héa clia ho trong 12 thang
tdi

Phan bd tién ma héa trong 12 thang téi

& Trong tuong lai, phan l&n nhiing ngudi dugc
hdi mong muén tang hoic duy tri mic phan
bd tién ma hoa clia ho.

Increase . .

€ Chi4,3% mong mubn gidam muc phan bo
clia ho cho loai tai san nay.

Maintain

0.0% 10.0% 20.0% 30.0% 40.0%

.s. BINANCE RESEARCH Céu héi: Ty [é phan trdm phén b6 cia ban cho tién ma héa cé thé thay déi nhu thé nao trong 12 thdng tdi?



bong luc cho viéc
chap nhan tién ma
hoa
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Cac yeu t6 thic day Viéc chap nhan tién ma héa

Nhiéu truéng hgp st dung trong thé gigi thuc hon va su ro rang clla cac quy
dinh dudc cho la chia khda trong viéc thic day viéc ap dung tién ma héa

Pong luwe cho viéc chap nhan tién ma hoa

Higher crypto prices

34%

Defl scator More real world use cases

el 26.9%

Stronger Security

18.1%

Institutional Involvement A
Regulat |

19.3% egulatory (235ag|:/z
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Cau héi: Chon t6i da ba yéu t6 ma ban cho ld quan trong nhdt trong viéc thic ddy viéc dp dung réng rdi tién ma héa.

Nhu cau ddi véi cac trudng hop st dung
trong thé gidi thuc (26,9%) va su rd rang
trong cac quy dinh (25,3%) ndi bat [ dong
luc thic ddy viéc ap dung tién ma hoéa.

Tiép theo do la nhu cau vé su tham gia nhiéu
hon ciia thé ché théng qua ngan hang va cac
t6 chuic tai chinh khac (19,3%) va bao mat
manh mé hon, chdng han nhu céac giai phap
luu ky va phat hién gian lan (18,1%).

K&t qua lam ndi bat niém tin clia cac nha dau
tu t8 chiic vao sy phat trién hé sinh thai rong
|6n hon 14 hanh ddng gia ngén han trong viéc
thic day viéc ap dung rong rai tién ma hoa.



Cac moi ban tam chinh vé tlen ma hoa

RUi ro phap ly va rdi ro ddi tac dugc coi la méi ban tam l8n nhat hién nay

Mdi ban tam vé tién ma hoa

Price Volatility
2.8%

High trading fees
5.7% _4
Lack of quality projects or opportunities
6.4%

Lack of liquidity
7.6%

Regulatory Risk
29.7%

Macroeconomic Risk
10.6%

Counterparty risk

Custody of assets
21.6%

15.7%

$* BINANCE RESEARCH
dp dung)

€ Rui ro lién quan dén quy dinh la m&i ban
tam dugc trich dan nhiéu nhat lién quan dén
thi trudng tién ma hoéa ngay nay (29,7%
phan hdi). Tiép theo L& rti ro ddi tac va rdi ro
luu ky [an lugt & 21,6%val5,7%.

€ Bién dong gia dudng nhu khong lam nan
long cac nha dau tu t8 chiic (2,8% phan hoi).
Diéu nay dudc cling c8 bang cac cau tra l5i
cho mot cau hai khao sat riéng biét, trong do
hon 80% nha dau tu ndi rang ho rat thoai
mai v8i su bién ddng clia tién ma hoa.

Cau héi: Méi ban tdm [6n nhdt caa ban déi vdi thi trudng tién mé héa hién nay la gi? Néu ban chua ddu tu vao tién ma hda, thi dau ld yéu t6 ngdn can ban chdp nhén hodc giao dich tién ma héa? (Chon tdt cd nhiing gi



Giao dich va luu ky
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Pja diém giao dich

Cac nha dau tu td chiic chl yéu giao dich trén cac san giao dich tap trung

San giao dich Theo AUM:

B Centralized Exchanges Decentralized Exchanges Over-the-Counter
Over-the-Counter
4.3% ; < $25M
Decentralized Exchanges 4
5.2% $25M - $50M
$50M - $75M
$75M - $100M
) > $100M
Centralized Exchanges
90.5%
0% 25% 50% 75%
€ Phan l8n cac nha dau tu t8 chiic (90,5%) thuc hién hau hét € Xem xét ky han, hau hét giao dich chi yéu dién ra trén CEX,
cac giao dich clia ho trén cac san giao dich tap trung nhung c6 mét diém dang luu y [a véi quy md quy ngay cang tang,
(“CEX”). ty l& chon cac dia diém thay thé (DEX, OTC) la nai thuc hién hau

) ) hét cac giao dich cang tang.
€ Chimot so it cho rang cac san giao dich phi tap trung (“DEX”)
va giao dich ngoai quay (“OTC”) la dia diém giao dich ua @ Hon 20% s6 ngudi dudc hdi cd AUM > 100 triéu USD giao dich
thich cda ho. chl yéu trén cac DEX va ban OTC so v6i dudi 4% d6i v8i nhiing
ngudi dugc hoi co AUM < 25 triéu USD.

.3. BINANCE RESEARCH  Cdu héi: Ban dang thuc hién hdu hét cdc giao dich cia minh 6 dau?



T6 chic luu ky tai san

Hau hét luu trit phan L&n tai san cha ho trén cac san giao dich tap trung

Phudng tién luu ky Theo AUM:

Others B CEXes Institutional Custodians M Self Custodial Cold Wallets M Self Custodial Hot Wallets # Others
2.4% )

Self-Custodial Hot Wallets

4.3% < $25M

Self-Custodial Cold Wallets 4
14.9%

$25M - $50M

Centralized Exchanges

Institutional Custodians 58.2% $75M - $100M

20.2%
> $100M

0% 25% 50% 75% 100%

€ 58,2% nha dau tu té chic luu trir tai sdn tién ma hoa cla ho € Quan sat nay dudc cing cd trén cac quy mé quy, véi hau hét
trén CEX, trong khi 20,2% ua thich cac t8 chiic luu ky nhu cac nha dau tu st dung CEX dé luu ky tai s&n cla ho. Tuy nhién,
Ceffu va Fireblocks. mUc d6 uu tién danh cho cac t6 chiic luu ky da tang dang ké

d6i vai cac quy cd AUM tUr 50 triéu USD - 75 triéu USD (54,5%).

€ Cac quy cé AUM > 100 triéu USD dudng nhu st dung nhiéu
phuong tién khac nhau dé bao vé tai san cla ho.

.s. BINANCE RESEARCH  Cdu héi: Ban dang gid phén 6n tai san tién ma héa ciia minh & dau?



banh gia cac san giao dich tap trung

Thanh khoan, bao mat va danh tiéng 1A nhiing dac diém chinh ma cac nha
dau tu t6 chic uu tién

Sw can nhéc khi chon mét san giao dich tap trung

200

168

150

100

No. of Responses

50

Liquidity

%> BINANCE RESEARCH

Security

Cau héi: Chon t6i da ba ddc diém quan trong nhdt khi ban ddnh gid mét san giao dich tép trung cho nhu céu giao dich ctia minh.
Téng s6 cdu tra i =

Reputation

599

Fee

45
il
. - .
Fiat Ramps Breadth of  User Interface
Trading Pairs / User
Experience

Tinh thanh khoan la d&c diém quan trong
nhat d6i véi cac nha dau tu t6 chic khi danh
gid mot san giao dich tap trung cho nhu cau
giao dich cla ho. Diéu nay cé thé hiéu dugc
vi cac nha dau tu t8 chiic cé xu hudng giao
dich véi quy mé Lén han.

Bao mat va danh tiéng ciing la nhiing can
nhac quan trong. Hai yéu t8 nay rd rang [a uu
tién hang dau cla cac nha dau tu té chic,
d&c biét 1 khi hau hét ho luu trif phan L4n tai
san cta minh trén cac san giao dich tap
trung.

Mac dU mc phi canh tranh van rat quan
trong, nhung ré rang la cac nha dau tu té
chiic it chd trong dén diéu nay hon.



Nguon thong tin
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Nguon thong tin

Phuong tién truyén théng xa héi la mdt nguén théng tin va tin tidc dudc tin

cay rong rai
Nguédn théng tin

[ Notatall M Occasionally M Frequently
100%

7.7%

13.9%

75%

50%

25%

0%
Social Media Crypto news outlets Industry Mainstream news
Platforms Professionals outlets

0$0 BINANCE RESEARCH  Cdu héi: Ban dua vao nhiing ngudn nao dé nhén théng tin cép nhét vé tién ma héa?

Friends and / or
Family

& 65,4% s ngudi dudc hdi thudng xuyén s

dung cac nén tang truyén thong xa hoi (vi
du: Twitter, Telegram, Discord) dé nhan
théng tin cap nhat vé tién ma hoa.

Tiép theo la 50,0% da st dung cac trang tin
tic vé tién ma héa (vi du: Binance News,
Coindesk, Cointelegraph) va 39,9% lay
thong tin tit cac chuyén gia trong nganh.

Cac dai phat thanh tin tdc kinh doanh va
chinh théng ddi khi dudc st dung, trong khi
mot s& it dya vao ban bé va/hodc gia dinh dé
biét théng tin.



Ngugi dong gop

JieXuan Chua, CFA

Jie Xuan (“IX”) hién dang lam viéc cho
Binance vdi tu cach la Nha nghién ctiu vi
md. Trudc khi gia nhap Binance, anh ay da
lam viéc véi tu cach la Chuyén gia dau tu
toan cau clia JP Morgan va da cé kinh
nghiém Nghién ctu vén cha sé hitu trudc do
tai nhiéu quy khac nhau. IX [& mét ngudi s&
hitu chiing chi CFA. Anh 4y da tham gia vao
[inh vuc tién ma hoéa tif ndm 2017.

$» BINANCE RESEARCH

Shivam Sharma

Shivam hién dang lam viéc cho Binance vdi
tu cach la Nha nghién ctiu vi mé. Trudc khi
gia nhap Binance, anh dy da lam viéc véi tu
cach la Cong tac vién/Nha phan tich trong
bd phan Thi trudng vén ng tai Bank of
America, chuyén vé cac T8 chiic Tai chinh
chau Au. Shivam cé bang Clf nhan Kinh té
ctia Trudng Kinh t& va Khoa hoc chinh tri
London (“LSE”) va da tham gia vao linh vyc
tién ma hoa tir nam 2017.

Colin Chan

Colin hién la thuc tap sinh clGa Binance trong
nhém Nghién cltu vi mé. Trudc khi gia nhap
Binance, anh ay da thuc tap tai Genesis Global
Trading vdi tu cach la mét nha giao dich. Ngoai
ra, Colin da cé kinh nghiém lam nha phan tich
dit liéu, danh thsi gian lam viéc véi Nhém Kién
tric doanh nghiép clia Paypal va Nhom Tai san
ky thuat s6 ctia Graticule Asset Management
chau A. Anh ciing la nha phat trién Solidity tai
Morpheus Labs. Colin la sinh vién dai hoc tai Dai
hoc Quéc gia Singapore, nganh Kinh doanh va
Dién toan (Hé théng thong tin). M&i quan tam
clia anh &y cht y&u nam & DeFi va phan tich
dinh lugng.



Tuyén bd mién tri trach nhiém

Tai liéu nay do Binance Research chudn bi va khéng nhdm muc dich du bao hodc tu van dau tu, cling nhu
khéng phai [a khuyén nghi, dé nghi hodc chao mua hoic ban bat ky loai chiing khoan, tién dién tir nao hoac
ap dung bat ky chién lugc dau tu nao. Viéc st dung thuat ngii va cac quan diém thé hién nham thic day su
hidu biét va sy phat trién cé trach nhiém ctia linh vuc nay va khéng nén dudc hiéu la quan diém phap ly dut
khoat hodc quan diém ctia Binance. Cac y kién dugc dua ra ké tif ngay dudc hién thi & trén va [a y kién cla
ngudi viét, chung cé thé thay déi khi cac diéu kién tiép theo thay ddi. Thong tin va y kié€n trong tai liéu nay
dudc |4y tif cac ngudn déc quyén va khong doc quyén dugc Binance Research xem la dang tin cay, khong
nhat thiét phai bao gom tat ca va khéng dugc ddm bao vé do chinh xac. Do dé, khong cé bao dam vé tinh
chinh xac hodc dd tin cay nao dugc dua ra va khong cé trach nhiém phat sinh dugi bat ky hinh thic nao
khac dbi véi cac 16i va thiéu sot (bao gom trach nhiém d6i véi bat ky ngudi nao do so suat) dugc Binance
chap nhan. Tai liéu nay cé thé chira thong tin 'hudng tdi tuong lai' khong hoan toan mang tinh chat lich su.
Théng tin nhu vay c6 thé bao gom, du doan va du bao trong s& nhitng thit khac. Khdng cé gi dam bao rang
bat ky du bao nao dugc dua ra sé thanh hién thuc. Su phu thudc vao thong tin trong tai liéu nay [a tiy theo
quyét dinh clia ngusi doc. Tai li&u nay chi nhdm muc dich cung cap théng tin va khong cau thanh 16i khuyén
dau tu hodc dé nghi hoac chao mua/chao ban bat ky loai chiing khoan, tién dién tir hodc bat ky chién lugc
dau tu ndo cling nhu khéng cung cap hodc ban bat ky chiing khoan hoic tién dién tr nao cho bat ky ngusi
nao & bat ky khu vuc phap ly ndo. mdt dé nghi, chao mua hodc chao ban sé & bat hgp phap theo luat clia
khu viic phap ly dé. Bau tu lién quan dén rui ro.
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