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An experiment into "bre-20's" and fungibility on bitcoin with ordinals 1/x
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"max": "21000000",
ll'L-imll "l@@@"

El2:BRC-20 T = F Al BERI WD IR 1R 4E (p = MR FH, op = 1&4F, tick = R AW /FRRFF,
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"pfl: llbrc_zoll’
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t "mint™, "op": "transfer",

"tick": "ordi", "tick": "ordi",
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If you're upset about high fees on Bitcoin, then you never understood
how Bitcoin was going to scale.
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The market price of a commodity can never be "wrong"
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Block < 788795 >

Hash 000000...9dcedbs & Fee span 601- 3,684
Timestamp 2023-05-08 15:21 Median fee ~614

Size 173 Total fees 6.463
Weight 3.99 Subsidy + fees 12.713
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I’m in El Salvador == right now. Just witnessed a cash withdrawal via
#btc

This individual now had to pay $20 in fees for getting $100 out in a
country where the avg. salary is $300-350

| want you to think about this when enabling gambling on fkn jpegs or
meme coins.

This is real.
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Bitcoin is under DoS attack. High transaction fees are the chosen pain
point by the attacker, probably to makes bitcoin unusable for smaller
players.

TR —EAEZEY, EETHROFRARMZN5OrdinalsiB XX S #1TH
B, ETHEMNEFLEHNEAREZS, ZNEFHEBRN AL FTFERTEEE LT
BIFEHH

SREFTNENRZFERUIBEE LK MXFAAERMSHERS M — B HREHN
Mk, BXEME—FEDL? ZMNERMEEZ, MEAFFEMMARLCKIOET, 2
BWIE AR Layer 1F AILIKH ? XERNEMEMGIEZ B, h2LLFMRRE
FERNREREMH RN R/AZABRARMERRE, BXE, ENENEEHARE

PERAE, NEMEHBSEFAERFIBRK, BFERMATUEZ,

LR MMRRIES, Effilayer 1 MR B RASIGRRFERIEAKT, BIELLEETAZR
UEEEERS FRIITHEAHAFERAERTANAR S, XEFERBEAKE L


https://research.binance.com/en/analysis/a-new-era-for-bitcoin
https://research.binance.com/en/analysis/a-new-era-for-bitcoin

Ko HIt, “LEEMAGMNESFHTERFEZW, SEAFRK HWARERER, LERER
B LR I R R RIS KAT R KPR E, LM E R NRTERS N B M LR R MER T
L, F—LHRLLETLayer 2B R AR, HFX FH AL A Layer 1LISVE £
?i-o

FERARTZAT, BIMMRERE RN RAREEINH(RTFHIME 26 WHI(—MIKEE) . 20ET
A, FATLAL IR B AN B 7 & AR M ICE, BT AXLEWE, EHMNHREELT
T AR RN, AREEROXERARFEHHN, NRKkS, E5XETMEHFX
FEEIE, BRI D,

MUEETEFRATEMAMEMMNKHBRRERTEREZMNIAE, MAERDTFRXLEQF
HEHE. 2R, BERRNILDXEIF XEZOrdinalsthi I lt5 A 0
BRC-20(X MirA MBI 2 E o M pUN
XtOrdinals#1BRC-20M& F A B#H 1T T F MR E, FHEBIFEF T The Ordinal ShowiE &, %
BEHETMESRNX —FAEMNERFTIS.

EXEMBE AT, UniSat Wallet—E Z0rdinals/BRC-20R X EBM RIS 5%, &£4),
UniSat A Ordinalsi2#t£k &, MR AIBRC-20{2#t &8, MAXEAF/ILRE, HHHEE#
H T —BRC-20/#% (B RI#MFIE A SR MEMNR" ) . BEIENE HZTHHELE 29, B
FIFEAEUNSat L#HITR S, FEEHT—EHENR S FEKRERHR5E 2RI
ZHHRER (BIDeFi“BiE") . BibfE, XERFEHEUE, HtR ZFFMthNmEEFRF
Mo, UniSatiE—EEFF KBRC-20% 518, FAKH T L5 HBXMAS R (BERFAN
B, ZMIsH—F e, UniSatBATA TR R, Eitt, BRIZERE, £ 5 Z D IGHITR
Brt, BSEETE,

B—MEBS—IZRMS 5IH ZALEX, ALEXZ2 — & F L4 fiLayer 2 StackstIT B, §
HETELYE™ EFF &ADeFi, RRMEALEMERNEER, MiEMAStacksENEREE N R, &
BRC-20#tH 2 /il, ZM B X FRRK 5. RahER &t FR. 125 F5FiE (R 8DeFiR
). THAZIE FFia 4 BBRC-20K M4, FHHEE T L AB20MEFIMERZFE
(“DEX")MixhRk, FATFRZBRC-20K M. &KX ZBRC-20X™, A/ AT LUFUSDTM LRI B
BNB Chain#F#%ZE Stacks USDT(“sUSDT”), AR HsUSDTR 5 BRC-20X M. MNATATE, %
DEXH A&t FMA/ER, BNINIH#EAA, Fit, MREEZE, BHELFRRX— K,

ENEZREMRE—1TE EEMNE—LLRFE/ I, Rare Satoshi Society¥ h F Ik
% AR, FHERBLER, %P H #EHCasey Rodarmorx F R RE# A E IR
RESMXLEHR, SE2RA—MHAMARXRKELSET, ARESREXNE#TAE REHE
B—HMIEETHIHELNFER, ENEMNERKBERTHLAARIMIRE AMNSKET
fAIZRT, MEBE—RIREIMEFIRE., FHit, KERBAREHARMNTHHRTIRRNF
T-AANESHE—TZEIMNE, BELERER—KIFEMNEL, UEAEFEXEFERRY
B, 12010 A RE £ 1 #J10,000#BTC,

B 15: Casey RodarmorfOrdinalfs & E 53


https://twitter.com/rodarmor?lang=en
https://twitter.com/domodata
https://twitter.com/TO
https://twitter.com/LeonidasNFT?ref_src=twsrc%5Egoogle%7Ctwcamp%5Eserp%7Ctwgr%5Eauthor
https://academy.binance.com/en/glossary/bitcoin-pizza

WmEEER PR

AR PREXIR 3 — N EE LAS RO 4E feT BR
DR BIERAME TR
WmER BIEEREHANE - TR
EiFR BRBFREHE— TR
RHEER BTEHNE—TR
MIER B RREE— IR

6

WNRETATR, Ordinals. InscriptionF1BRC-204% M MIMIH#EHH A A, IEATF XK S # B HAR EX,
FBMESMANASUR, 5 LK. BNBE LM AGMHL, XECIFHBRIEREKIE, hA HiE
HRIMNTH. EMRASNE K MIUNEERRMRALS, AN, FAERENFIE—L
BN,

IHEME, BRC-20K MR Z2— 1M Ei%, RE—IE4L Twitter AP QIZ KR MR AR,
BN LR, FARN TRIEX— ;583 MEME D, BRMNLATMEHA, Bals
EX—GiEE AR,

BRC-20K MirAMHERHA, EEERE/LAFTHAKREES, REFRARELRE
Fxr B LA FAREAZ AR FHEX TEMEMEN (WATXEENANTH ), EX
—MEBRMS5EEET S KA, ERBRC-20K M TATIZFDEXERENE, BBRTKE SR ST
@I DiscordfRFARAZ S (“OTC")H 1T, MR R AMBAMIRKSIFHF, BIRAMMBEFEZ— 118
LRFHTIE,

KErE, RAFMERSIAXMAREES, BEAMEBRLEER, MR-—IMXFFEEFERABER
#oldr, MHERRITEARNEER KX 5 FEWRHIBRC-20KM. BRC-20K M FH IELLAF
MRREMFRETE, EfIKBOrdinal Theory, AT L R2IFH L5 FLRBHEBRREEK",
MRBANHFRFFERERE RN, WERS S5 A AT ER IR B E L Ordinals, MMEE
R A% EHIBRC-20K o



EEFBRC-20KMHZABRR— T HABHRTRFRENTZ, EARSITHEM. RER
IXBRC-20 T E AR BIAI LA R BRIR B TH BRI AR RS, EEMEMMBIREERK—
RIRRE,

BRIXZHKREHNRFZELE)BRC- 20K MR JARPEEN, XERMILFEER
R, ARAEE LZIHREANMMRFBEENZE, REXSIRT AMIBXEMLE B
RZBAURELRZ =RAFEEEMERE SEATARKARAEMENFERTER

st Jeh
AR/

A REHNFICLHFXEE, ks, MREEINEMNFTATEMRUEETRXVSA, BNY
HATRAVER, HIEIEREN, ERNRE—TEHEX.

HFEANXRIFEZH, XEWRE, XEWUFTFERSHREXLR, MNEEHNNSIMAFIC,
30, #EDiscordfi SR LA ITHNKTRZBEARAZ —MRRBEEHES EFRSALER
Yo A OrdinalsetBRC-20FF R EAM BT R this) RHAE, AlRESEX—BRAMRMGRETE
ZERK. BMNATRHFEMBRE, BLTXERTNXTHERNEHFA, FIRXRLR
=, BAIMIEEX ¥,

b3 B Ordinals, Inscriptionf1BRC-20X T 5| R HIIEMRKREA, LL4FTHRIT BHEMEER L
HEHERE D, BIEARZO0rdinals, Inscriptions,BRC-20, tha 2 Hih—L6lFH, REZ LA
AAREFEALLFIHTANAR S, BINMERIRAFNER, IXRZFEFRSIFH  EX
L, XA 5BRC-20F XX R MREBFH L ERFMNE, BABHNNZFERAIX R
RMES, #FERE, MELFTEEERAREAEER T ZAMERANAXFRE, &
AL ITIEEM,

K-SR, HithERANT BAENHETHEXEE, MEHINNBERESEZTHR S
, EREA S TLayer 1LEER, BRAI UELayer 2L ? W EARIAN, HMERZZ
—HiRE S, NMERREERR, MFREEZEARZIRAKERFER, XETHMNERE
f&] % : tbfFLayer 2R ABIRBAMA, EHRENEFIE NS MR LFHESNKE
AATMUERFERAEAR, WAl BUEBRAEFELFTERRMN T - X RT3,


https://academy.binance.com/en/articles/what-are-meme-coins

HEHARE B, BIMNFAARTEENATT BEBERARE, &
RN ML, StacksFIRootstock, L& % FLiquid NetworkFIRollkitBHRE A ITT&N1R,
StacksEf§ X fHIsBTCOB R LEH IR, EIFAILL AT Layer 2 L EFABTCIRE— X o
MEBEESHAR, NENBMERFEIEK, TRAEHEMFESZMNGE, M
Lightspark "Z #) 8l A T IEE RN NEBEMEIR AR A &, LKA AL, HTwitter
B8R A Jack Dorsey X # 0 Ltb 3 T FFRE FF & E & Spiral, 3T EAS X H (N BN K FF & E#H(“LDK”)
B &#H T — DR RER®,

RE, tEMlayer 2HMREFERARERE, MEBEBSHASMARER T LT
FRUEMBAEAS, RN ZILT —EHNREMAFRASE,

IEfN XX PR R AR, ELRTX— RN, E%BRC-20KMMAEH
AMEMEERR. REUNsatIALEXEE S S5 AELRH TN EEAERARRSE
B BRTHAMMA T IEE R KREER.

RXHTENRYELMKREIRS, BEBRAT, aXADiscordiRE (X S EE T EJLEM
NANBRANESEK, E5|9BRC-20RMBLFHEH, £EEEEET L EENMDEXEE
XEEM—F, NFURTEE,

itest, EANBRC-20K MR A 8138 Adomoir HAFE Twitter LS BN, HEEB R R —
Mt L BREFILHRSIH RIREATRMLESTRREHRYE, AILURFRER
5, U E—MEXKTEE RN AT EZHRIVKS . UniSatFIALEX ERRX—BRAE, A
HHRSIBREXEE, BAEF/HE-SIBMBRC- 20T EEM.

FMNWt, MREMEMFERKLNTARNRFEKRHE, Fl40, Bitcoin Frontier FundiZ £
BEARC, BRI\ RHHNLI AT AAELMER TR XEY AT EBRNDTFRAEREMER
AE, BfEOrdinalsfE5. LL4FTWeb3iEXFF XK EH L R OrdinalsEs8EHF % . FF K B X LL4F
MARREHNRE AT TR AR QI RE, X TFMATFETRA L EHH—5 0I5
, BATEE B L

&fE, MEKHIBRC-200IFHME, RMNNEBXRIEL, XR—1TFEMEHATIRE REH
RABR.

BRC-20K MM — M X BINGERAMERTHRAATEAXEE, thE), BEEXNKTHITE
S WEXEFERESH BRE TR LELERAFAULETFEMAFHIEBRC-20KM. R

EX—ERRITROZN TR ERRBEMIERA LKL, BRI B4 27K THETHA

DEFUAZTAELERAM, Nk, FREEASNHERNMBRARE, ETERRAER
RE7EBRC-20N™ 4, R AIRKIEHMATIRAE, MAEFUE,


https://research.binance.com/en/analysis/a-new-era-for-bitcoin

EH, FRELESZSAFHER"KTHERAE, £TBRC-20RZERESLIIEE, BAIX
EXNHBTHES., IS BRC-20RMAIGES A —LFEEEXRSEMAN, LERIERAX
L RN R R E AT,

BABRC-20L14}, F A E—EERESIF ., ORC-20X TR HAth FFE N EETH A, BEMER
BRC-207F7ERY—LE B IR 14, #1450, BRC-20X T BH AT 2R FRFHF & 184, (HORC-20%F
IXEERIRE], AFREEMT —EMRFM, Lot 5 L4 moRE"# X #SRC-201X TR
thFF B MR, SRC- 20X MM IEEM A KX 5BRC-20RTARR, AT EERAMNEELEE R,
SRC-20X M ABELEBRC- 20K T E R £, (EXth EKBFENEEB FHEMBIEELBRC-200%
%,

LK HRERZFREREAERTRITDIGE LRTRIFHILA RO HIBE, RKEES
BIH S b old, RINFBOXEIX—FRIEMHRER,

8

Ordinals. InscriptionfIBRC-20X T HEHH R EA, BREE I X R AHEX TR LAY, AMx
L MRREEMERAEGFE, AFPF LALLM EFR S LIALFIBNB Chain L8R
BIE3 . RECaseyfldomo@ I SR T LL4F M ERSIFT, B THEMFLAEERE
XSS,

FIMXGFERPREUUATE-ERTSLEMIFEERMH—TEERE, ML
—RIENS LHIEA T X — FART RS EIARR AR ZFERM LR ATE, B
LR mRE T RERPATHRARNBERE,

tt¥sMLayer 25 BEARAAEEXEE, BT, ZIUSF KRR R LR, EAhEHRH—
SHRMKMFRETL 2 H,

&E, BNEERERSE nERTHEKEEZHBHEN, Hlin, ME#InscriptionTF2022
F12H 148 MHE B B FE 1004 Inscriptionfg Rl tH, dhEIFET —1% ABIRtE,., 2R, 2A2H
ZE2R15HH#HE, InscriptionfI# = {EM1,0008BE105#. El4 8, Inscriptionf i E B X
E[100/A#, BATERE 7005, mAF RIS KEE, MEREE K. aRFEMNILETN
X—mhizAER LR, (BENLFETLLEE, Inscriptionfd 2k 8RR IF 21,0007 i) 2 72
1, Eit, BF Y X FX—u,

B16:#E ZE B#i, Inscriptionf# & EfEHAIEK

H#A Inscription#{=
2022412H14H 1

20234 1H26H 100



2023%2H2H

2023%2H7H

202342H15H

20234%4H8H

202345H9H

202345H16H

1,000

10,000

100,000

1,000,000

5,000,000

7,196,570



SERH

https://gith m rd#r
https://docs.ordinals.com/digital-artifacts.html
https://en.wikipedia.org/wiki/JSON

https: //www bitrawr.com/bitcoin-block-size-debate- explalned

ok wbhPRE

he- decllnlng block subsidy-11a21f600e33

https://www.stacks.co/learn/sbtc

| - J/twi list |

https://lishtningdevkit.org/blog/ldk-roadma
https://twitter.com/BTCFrontierFund/status/1658072237927268353?2s=20

00 No

£* BINANCE RESEARCH BRC-201 M A T&NIR IR 22


https://github.com/casey/ord#readme
https://docs.ordinals.com/digital-artifacts.html
https://en.wikipedia.org/wiki/JSON
https://www.bitrawr.com/bitcoin-block-size-debate-explained
https://medium.com/@hasufly/research-paper-a-model-for-bitcoins-security-and-the-declining-block-subsidy-11a21f600e33
https://medium.com/@hasufly/research-paper-a-model-for-bitcoins-security-and-the-declining-block-subsidy-11a21f600e33
https://www.stacks.co/learn/sbtc
https://twitter.com/lightspark
https://lightningdevkit.org/blog/ldk-roadmap/
https://twitter.com/BTCFrontierFund/status/1658072237927268353?s=20

‘3~ BINANCE RESEARCH

>, BINANCE
4 —RESEARCH

P - @ e B
»" @*
Data Insights: Monthly Market Insights

Lending May 2023
(BHIAT L BURRE) (AEMZRAE - 2023458 )
(BRATLIIERZ) 2 ML EBEXY ZAEREHRXTLAREEMTT
W E365RNERITILHERE AR BA. FRHERUKEGRESE
Lo %,

c BINANCE RESEARCH

A New Era
for Bitcoin?

AI x Crypto: Exploring Use Cases
and Possibilities

(AITE D% & U 89 AR 45 5 aT sE ) (b ML T iFkiE 2 )
ZIRE R AR T AIS M0 5 S BN LTRSS, afF
IR &, Ordinals. Inscription¥l Lt 4% M Layer 2

E BMNEANBTAFELERHL
THRETHRNHFHURAERNS.


https://research.binance.com/en/analysis/data-insights-lending
https://research.binance.com/en/analysis/monthly-market-insights-2023-05
https://research.binance.com/en/analysis/ai-x-crypto
https://research.binance.com/en/analysis/a-new-era-for-bitcoin

MEZMARRERMAMERMRZFEMRHUFRMI T, ZERBATFREEN, I

SEMNT, EERANNBEETAEMNERRTES. TRAREHSTTSEARHESR
HEAHRMXE, FESENERTAESRE., RREEARURERHFHZARESHES,

B R

ShivamBRIEMZEEEMMAE R, ARTRE], e
£ EE4R 1T (Bank of America) &R S A A7 SR ER %
FRITA SN/ ST, THEGNE KRS/,
ShivamiiH R HBUA LT ERR(‘LSE")MEAFFEE L
i1, 20174 —E MBI K HaugEx T,

BRC-204K M AITENIR /4R

24



o O E Google Forms

o

| FEE % = DEIRBR G



